Tax Prep Financial Services
"Pay YOURSELF, not the IRS"

Name_Tina (Top Trip Cadillac Sales Director) Turner  Your Local (Adopted) Director Self
City, State, & Zip Code Patriot, TX 76543

Address 1234 Main Street

INCOME TAX DATA FOR
A COSMETICS BUSINESS

www.JeffTheTaxMan.com (Rev. 1/3/19)
Jeff Peterson, President

Tax Year 2019
Cell Ph. # (987) 654-3210

* DO NOT FORGET TO INCLUDE THE SALES INCOME & EXPENSES VIA ONLINE CUSTOMER DELIVERY SERVICE SALES.

Date You Started Your BusinessMay 2010 : Claimed last yr.? Yes
RECEIPTS (total $s received after discounts) (@ RETAIL)
Net Sales + Tax Collected (sales tickets + online) $32,500.00
Dovetail Received & Sales to Consultants + Tax  $1,600.00
Returns & Uncoll. Sales Included in "Net Sales" $

Comm./Prizes Received (Income Advisory Stmt.) $150,000.00
Train. Ctr./Mtg. Room/Hotel Income (Dir.s only)$ 6,000.00

* Pers. use, gifts, & inventory valued @ wholesale = 1/2 retail
COST OF GOODS SOLD (Demos are N/A) (@ WHOLESALE)
Beginning Inventory on 1/1/ 19 (if 1st yr., = "'0'") $ 10,000.00
Section 1 Purchased (invoices/online/consultants) $16,250.00
Personal Use of Section 1 Cosmetics (1/2 Retail) $435.00

Sect. 1 Cosmetics Given Away (online;1/2 Retail) $1,500.00

Sect. 2 Purchased (Beauty Case/invoices/online) $615.00

Sect. 1 & 2 Sales Taxes You Pd. (invoices/online) $2,731.99

End. Inventory (Sect. 1 only) on 12/31/19 (1/2 R.)$ 10,000.00

* The space for office in home must be used exclusively for bus.
OFFICE IN HOME DATA (if 2 homes used, separate by a **;'")
Office & Storage: Sq. Ft. |& # of entire rooms used 150 | 2

Entire Home: Sq. Ft. (excl. garage) |& # of rooms 3,000 | 14
Date Apartment/House Rented or Purchased 01/01/12

Purch. Price + Closing + Improve. Prior to Bus. $327,346.89
Est. Value of Land Only (county tax appraisal) ~ $45,000.00
HOME OFFICE EXPENSES (mos. in bus.) (for 2, sep. by a **;'")
Mortgage Int. (only) (Form 1098/coupon book) ~ $10,000.00

Real Estate Taxes (Form 1098/coup. book/checks) $ 8,900.00
Homeowner/Hazard/Renter’s Insur. (1098/checks) $ 2,700.00

Rent (NOT mortgage) Payments (mos. inbus.) $

Repairs (put improve. on Depr. W/s only), Lawn $ 1,250.00
Utilities: Gas $ Water $ Electric $3,400.00
Security, Pest, Housekeeper, & Association Fees  $ 300:$400:$1,200:3300

OPERATING EXPENSES (* = allocate per business usage)
Advertising & Preferred Cust. Program name fees $ 600.00
Bank & Credit Card Processing (ProPay) Fees ~ $120.00
Contract Labor (for work done by your asst./kids) $2,950.00
Product Liability Insurance (bought fromco.) ~ $85.00
Credit Card/Loan Int. only (business use only)* $27.00
Tax Prep. $510.00 : prof. (virtual asst./newsletter) Svcs.$

Off. Supp. (furn./equip. on Depr. W/sheet only) $415.00
$ (seebackside)

Rent (mtg. rooms/dues/raffles/booths/storage)
Equipment:  Rental $300.00  ; Repairs $35.00

Facial Supplies (Q-Tips, cotton balls, washcloths) $400.00

Travel: Transportation $ 500.00 : Lodging $.825.00

Bus. Meals (bt. for others) $630.00  : Mtg. Refresh.$1,950.00
Out of Town Bus. Meals $490.00

2", Separate (bus.) Phone Line + Bus. Long Dist.$ 360.00

Cell Phone, Beeper, Call Notes (bus. use only)* $1,200.00
Seminars $815.00 : Top Dir./NSD Trip $ 7:990-00 bys./total days2/ 7
Dir. Suit/Red Jacket/Seminar Dress/Smock/Tux. $550.00
Laundry, Drycleaning, & Alter. (above items only) $120.00

: # of nights out of town 12

Basket Materials (shrink wrap, moss, bows, etc.) $430.00
Postage/Freight (invoices/online/out of town cust.) $ 720.00

Hostess Gifts (other than Sect. 1 & 2; $25 max.) $460.00

Film + Devel. Costs (before & after pictures) $50.00
Dues/Publications (bus./glamour mag., CDs/DVDs)$ 120.00
Consultant Prizes, Awards, & Promotions Given $3,300.00
Other (rent car*, Dir. supplies, internet*) Dir: Intemet  75.00; $360.00

TOTAL (full year) CAR EXPENSES Car#1 Car #2
Gas, Repairs, Parts, Maint., & Car Wash $ 3.750.00: $400.00 - ¢ 30000, $12000
Insurance, Tags, Inspec., OnStar, & AAA $ : $1,200.00
Car Loan Int. (only)/Lease* Payments $ ; $600.00

M-K Parking/Tolls $22090; Inclusion Amt. (Il do) $N/A_: ¢
** | ATTEST TO THESE MILEAGE FIGURES (initial) ** 1T

* IRS REQUIRES THAT YOU KEEP A MILEAGE LOG *
* = Circle “Leased” if car was leased, and... CAR DATA FOR EACH CAR USED IN BUS. ...draw an arrow to which car was leased. *
Year, Make and Model 2019 Cadillac XTS5 ; 2016 Honda Odyssey Miles Driven for Cosmetics Purposes Only 17,000 . 250

Date Purchased/Leased* 01/01/19 . 07/01/18 Total Miles the Vehicle Was Driven (full yr.) 20,000 - 10,000

Purchase/Lease Price Including Tax $ Free Car ; $18,500.00 R. T. Job Commute N/A : |s there more than 1 car in your home? Yes

See Income Advisory Stmt. for car & Top Trip prize values Also, gave $800 Ipad prize to Cons. (see Inc. Adv. Stmt.) Husband used his car for deliveries
3417 Madison Avenue; Hurst, Texas 76054-6041 Metro (817) 498-6833; Fax (817) 427-3075

Email address: tax-prep@sbcglobal.net



TAX PREP FINANCIAL SERVICES
"Pay YOURSELF, not the IRS"
www.JeffTheTaxMan.com

(Revised 1/3/19)

Personal Income Tax Preparation
Personal Tax Estimating
Personal Tax Planning

T add th rcha ri f these items in with " Offi lies" or home office “Repairs”.

FOR REPEAT CLIENTS, REPORT ONLY THE CHANGES TO WHAT WE HAVE ON FILE FROM LAST YEAR.

DEPRECIATION WORKSHEET FOR
(name of job/bus./min./rental activity) Mary Kay Cosmetics

** Complete the first four columns, even if purchased prior to going into business or ministry. Include home
improvements (if you have a home office), equipment upgrades, software, desk, chair, lamp, file cabinet, bookshelf,
table, computer, iPad, iPod, calculator, scanner, copier, fax machine, TV, CD/DVD/Blu-Ray player, stereo, telephones

cell phones, answering machine, camera, PDA, power tools/equipment, appliances, and other capital assets.
Business
Month Your Cost |or Invest- Depreciation Taken in Prior Years
Description of Capital Asset and Year | orBasisin | mentUse| Section |20 20 20
(Property/Furniture/Equipment) Purchased | the Asset % 179 Tax Yr. | TaxYr. [ Tax Yr.
/
Remodeled Bathroom 06 [ 19 12,500
Wood floorsin office 03 / 19 2,500 100%
Wood floors in non-office areas 03 /19 |7,500
New cell phone 07 /[ 19 500 75%
/
/
/
/
/
/
/
/
/
/
/
/
/
/
/
/
/
/
/
Lease Improvements To Train. Ctr. |01 /19 3,000 100%

TRAINING CENTER EXPENSES (report Total Rent Income collected on front side)

Total Rent Paid For The Training Center $ 7,200.00
Elect. $ 1.200.00

Utilities: Gas $ Water $

Trash $
Security $

; Janitorial $300.00
; Pest Control $

Repairs/Maint. (report improve. above) $

Insurance $ : Telephone $ 600.00
Taxes and/or Fees (describe) $
Other (describe; ex., internet/cable) $

3417 Madison Avenue; Hurst, Texas 76054-6041

tax-prep@shcglobal.net

Metro (817) 498-6833; Fax (817) 427-3075
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